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abstract: Regularly, the International Finance Institutions (the
World Bank and the International Monetary Fund)are critized
harshly by Latin American leaders - Venezuela's Hugo Chávez
even called them a 'curse' for Latin America, and condemned its
'shock politics that have spread hunger, misery, poverty and
violence to our peoples.' The 'Banco del Sur', a new
development bank recently founded by Venezuela and six other
Latin American countries, is seen as an answer to the IMF and
the World Bank. Criticism like this is common in Latin America.
Some points are quite understandable: In the International
Monetary Fund, which is responsible for monitoring the global
financial system, the United States de facto has a veto power.
Other Western industrial nations make up for the majority of the
vote. The same applies to the World Bank whose president
always is appointed by the President of the United States. It is
hard not to...
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